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Appendix 

ACCOUNT - A classification of expenditure or 
revenue.  Example:  "Office Expense" is an 
account in "Services and Supplies" object 
category. 
 
ACCOUNTS PAYABLE - A short-term liability 
reflecting amounts owed private persons or 
organizations for goods or services received. 
 
ACCOUNTS RECEIVABLE - An asset account 
reflecting amounts due from private persons or 
organizations for goods and services provided 
(excluding amounts due from other funds or other 
governments). 
 
ACCRUAL BASIS - The basis of accounting 
under which transactions are recognized when 
they occur, regardless of the timing of related 
cash flows. 
 
ACCRUED EXPENSES - Expenses incurred but 
not paid. 
 
ACCRUED REVENUE - Revenues earned but 
not received. 
 
APPROPRIATION - A legal authorization granted 
by the Board to make expenditures and to incur 
obligations for specific purposes.  An 
appropriation expires at the end of the Fiscal 
Year. 
 
AUTHORIZED POSITIONS - Positions included 
in the District’s salary resolution and for which 
funding may or may not be provided in the budget. 
 
BALANCE SHEET - The financial statement 
disclosing the assets, liabilities and fund equity or 
net assets of an entity at a specified date in 
conformity with Generally Accepted Accounting 
Principles (GAAP). 
 
BASIS OF ACCOUNTING - A term used to refer 
to when revenues, expenditures, expenses, and 
transfers—and the related assets and liabilities—
are recognized in the accounts and reported in the 
financial statements.  Specifically, it relates to the 
timing of the measurements made, regardless of 
the nature of the measurement, on either the 
modified accrual or the full accrual basis. 
 

BUDGET - A plan of financial operation 
embodying an estimate of proposed expenditures 
for a given period and the proposed means of 
financing them.  A budget usually is a financial 
plan for a single fiscal year. 
 
BUDGET UNIT - The classification of the budget 
expenditure requirements into appropriate, 
identified or organizational units deemed 
necessary or desirable for control and information 
related to a particular financial operation or 
program. 
 
BUDGETARY CONTROL - The control or 
management of a government or enterprise in 
accordance with an approved budget to keep 
expenditures within the limitations of available 
appropriations and available revenues. 
 
BUDGETED POSITIONS - The number of full-
time equivalent positions to be funded in the 
budget.  Budgeted positions should not be 
confused with "authorized" positions, which are 
positions that may or may not be funded in the 
budget. 
 
CAPITAL EXPENDITURES - Expenditures 
resulting in the acquisition of or addition to the 
District’s fixed assets. 
 
CAPITAL PROJECT FUND - A fund created to 
account for financial resources to be used for 
the acquisition or construction of major capital 
facilities.  
 
CASH BASIS - A basis of accounting under which 
transactions are recognized when cash is 
received or disbursed.  
 
CASH FLOW – Cash from net collections 
available for expenditure payments at any given 
point. 
 
CDBG - Community Development Block Grant 
 
COLA - Cost of living adjustment 
 
CONTINGENCY - An amount of specified 
appropriations of a fund, appropriated for 
unforeseen expenditure requirements. 
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CONTRACTED SERVICES - Expenditures for 
services rendered under contract by personnel 
who are not on the payroll of the jurisdiction, 
including all related expenses covered by the 
contract. 
 
CURRENT LIABILITIES - Liabilities which are 
payable within one year. 
 
CURRENT RESOURCES – Spendable financial 
resources of a governmental unit which are 
available to meet expenditures of the current fiscal 
year. 
 
DEFERRED REVENUE – Resource inflows that 
do not yet meet the criteria for revenue 
recognition. Unearned amounts are always 
reported as deferred revenue.  In governmental 
funds, earned amounts also are reported as 
deferred revenue until they are available to 
liquidate liabilities of the current period. 
 
DEFICIT - (1) The excess of the liabilities of a 
fund over its assets.  (2) The excess of 
expenditures over revenues during an accounting 
period or, in the case of proprietary funds, the 
excess of expenses over revenues during an 
accounting period. 
 
 
DEPARTMENT – An organizational unit used by 
District management to group programs of like 
nature. 
 
DESIGNATION - For government fund types, a 
segregation of a portion of the unreserved fund 
balance to indicate tentative plans for financial 
resource utilization in a future period, such as for 
general contingencies, equipment replacement, 
financing receivables, etc. 
 
DUE TO OTHER AGENCIES - A short-term 
liability account reflecting amounts owed by the 
District to an outside government agency for 
goods or services provided. 
 
EMPLOYEE BENEFITS - Amounts paid on behalf 
of employees, not included in the gross salary.  
Examples are group health or life insurance 
payments, contributions to employee retirement,  

workers' compensation payments, and dental, 
vision and unemployment insurance payments. 
 
ENCUMBRANCE - An obligation in the form of a 
purchase order, contract, or other commitment 
related to unperformed contracts for goods and 
services. 
 
EXPENDITURE - Decrease in net financial 
resources under the current financial resources 
measurement focus not properly classified as 
other financing uses.   
 
EXPENSES - Outflows or other depletion of 
assets or incurrence of liabilities (or a combination 
of both) from delivering or producing goods, 
rendering services or carrying out other activities 
that constitute the entity’s ongoing major or central 
operations. 
 
EXTRA HELP POSITION - A non-regular, 
temporary position created to meet a peak 
workload or other unusual work situation; can 
include seasonal or recurrent intermittent 
employment. 
 
FINAL BUDGET - Approved legal spending plan 
for a fiscal year.  By statute, the Board of Directors 
must approve the Final Budget. 
 
FISCAL YEAR - A twelve-month period to which 
the annual operating budget applies and at the 
end of which a government determines its 
financial position and the results of its operations. 
 
FIXED ASSETS - A tangible item of a long-term 
character such as land, buildings, furniture, and 
other equipment with a unit cost in excess of 
$1,000. 
 
FTE – Full Time Equivalent Position.  A full or 
part-time position converted to a decimal 
equivalent of a full-time position based on 2,080 
hours per year (a 40 hour week).  For example, 
an extra-help laborer working for four months or 
690 hours would be equivalent to .33 of a full-
time position (FTE). 
 
FUND - A fiscal and accounting entity with a self-
balancing set of accounts recording cash and 
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other financial resources, together with all related 
liabilities and residual equities or balances, and 
changes therein, which are segregated for the 
purpose of carrying on specific activities or 
attaining certain objectives in accordance with 
special regulations, restrictions, or limitations. 
 
FUND BALANCE - The excess of assets of a 
fund over its liabilities reported in a governmental 
fund.  A portion of this balance may be available 
to finance the succeeding year's budget. 
 
FUND EQUITY - The net difference of assets over 
liabilities. 
 
FY - Fiscal Year 
 
GASB – Governmental Accounting Standards 
Board. The authoritative accounting and 
financial reporting standard-setting body for 
government entities. 
 
GVRD – Greater Vallejo Recreation District. 
 
GENERAL FUND REVENUES - Non-specific  
program revenues, which include such items as 
property taxes, fees, interest earnings, etc. These 
are revenues not specified or dedicated to a 
particular program, but may be allocated at the 
discretion of the Board of Directors. 
 
GRANT - A contribution from one governmental 
unit to another, usually made for a specific 
purpose and time period. 
 
INTERNAL CONTROL STRUCTURE - Policies 
and procedures established to provide 
reasonable assurance that specific government 
objectives will be achieved.  
 
JPA - Joint Powers Authority 
 
MATCH - Refers to a cost sharing ratio for a State 
or Federal program which requires a District 
General Fund contribution of a certain amount or 
percentage to qualify. 
 
 
MODIFIED ACCRUAL BASIS OF 
ACCOUNTING  Basis of accounting according 
to which (a) revenues are recognized in the 

accounting period in which they become 
available and measurable and (b) expenditures 
are recognized in the accounting period in which 
the fund liability is incurred, if measurable, 
except for unmatured interest on general long-
term debt and certain similar accrued 
obligations, which should be recognized when 
due. Measurable, relates to the amount being 
determinable. Available, indicates it will be 
received within 90 days of the fiscal year end. 
 
MOU - Memorandum of Understanding 
 
OTHER CHARGES - A category of appropriations 
for payment to an agency, institution, or person 
outside the District. 
 
OPEB - Other Post Employment Benefit 
 
PERS - Public Employees Retirement System 
 
PROGRAM REVENUE - Revenue which is 
derived from and dedicated to specific program 
operations. 
 
PROPOSED BUDGET - The working document 
for the fiscal year under discussion. 
 
PROPOSITION 12 – Passed by the voters in 
March 2000, gave the State authority to issue 
$2.1 billion in bonds to fund watershed protection, 
water quality improvement, wildlife habitat 
conservation, preservation of open space and 
farmland threatened by unplanned development, 
and to repair and improve the safety of state and 
neighborhood parks. 
 
PROPOSITION 13 – Passed by the voters in a 
tax limitation initiative in November 1978.  This tax 
limitation measure provides for: 1) a one (1) 
percent tax limit exclusive of tax rates to repay 
existing voter-approved bonded indebtedness, 2) 
assessment restrictions establishing 1975 level 
values for all property with allowable increase of 
2% annually and reappraisal to current value upon 
change in ownership and new construction, 3) a 
two-thirds vote requirement to increase State 
taxes, and 4) a two-thirds vote of the electorate for 
local agencies to impose "special taxes". 
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PROPOSITION 40 – Passed by the voters in 
March 2002, provided a $2.6 billion bond for 
natural resource conservation, parks and 
historical and cultural resources. 
 
REAL PROPERTY - Land and the structures 
attached to it. 
 
REGULAR POSITION - Any permanent position 
in the District classification system approved and 
funded by the Board of Directors. 
 
REIMBURSEMENT - Payment received for 
services or supplies expended on behalf of 
another institution, agency, or person. 
 
RESERVE - An account used to set aside and 
maintain a portion of fund balance, which is legally 
or contractually restricted for future use or not 
available for expenditure. 
 
REVENUE - Money received to finance ongoing 
District services.  Examples:  property taxes, fees, 
and State and Federal grants. 
 
SALARIES AND EMPLOYEE BENEFITS - An 
object category of expenditure, which establishes 
all expenditures for employee related costs. 
 
SALARY SAVINGS - The dollar amount of 
salaries expected to be saved due to vacancies 
and turnover of employees. 
 
SECURED ROLL - Assessed value of real 
property, such as land, buildings, improvements, 
secured personal property or anything 
permanently attached to land. 
 
SECURED TAXES - Taxes levied on real 
properties which are "secured" by a lien on the 
properties. 
 
 
SERVICES AND SUPPLIES - An object category 
of expenditure which establishes expenditures for 
the operating expenses of GVRD departments 
and programs. 
 
SPECIAL DISTRICT - Independent unit of local 
government generally organized and funded 

through assessments to the beneficiaries of the 
district to perform a specific function(s) for a 
specific area.  Example:  GVRD 
 
 
SUPPLEMENTAL TAX ROLL - The 
Supplemental Property Tax Roll is a result of 
legislation enacted in 1983 and requires an 
assessment of property whenever a change in the 
status of the property occurs during the year. 
 
TAX RATE - The rate per one hundred dollars 
applied to the assessed valuation base necessary 
to produce the tax levy. 
 
UNSECURED TAX - A tax on properties such as 
office furniture, equipment, and boats, which are 
not secured by real property owned by the 
assessee. 
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